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Did the Westridge oil spill affect property values?
It’s been seven years since the TransMountain Pipeline was ruptured beneath the tight-knit Burnaby 
neighbourhood of Westridge, spewing 1,880 barrels of Alberta Oil Sands bitumen onto a number of nearby 
residential properties.
The spill, the result of an accidental error by a contractor hitting an unmarked pipe with an excavator, had property owners wor-
ried not just about contamination, but about property values.

A new study, Westridge Spill and Clean-Up: Effect on Local Property Values will put these fears to rest.

There appear to be “no permanent effects on property prices or assessed value as a result of the Westridge spill and subsequent 
remediation,” said Tsur Somerville, an associate professor at the UBC Centre for Urban Economics and Real Estate, and Jake 
Wetzel, a PhD student, the authors of the study. 

�������	
�������	����������������������������������������	����������	�������������������������
��������������	����
• the loss in use associated with contamination; and 
• the stigma that could reduce demand for contaminated properties – even those completely remediated.

The study analyzed changes in house prices and assessed values between 2002 and early 2014, comparing Westridge to nearby 
neighbourhoods or those along the pipeline with similar housing stock, including Capitol Hill, Maillardville, Laurent Belaire and 
Walnut Grove.  

The study also reviewed BC Assessment and Landcor data, transaction prices, and transaction frequency.

The analysis found that single family home prices, assessed value, and transaction frequency showed a decline in value im-
mediately following the spill, but a recovery so that seven years later, property values are unaffected.  
To read the report, go to www.google.com and search Westridge Spill and Clean-Up: Effect on Local Property Values. 

Period Westridge Capital Hill Maillardville Laurent 
Belaire 

Walnut 
Grove

2002 – 2006 10.70% 10.30% 11.70% 11.40% 9.70%

1st - 2nd half 2007 - 5.90% 0.00% 13.30% 7.00% 3.00%

1st half 2007 – 1st half 2014   3.20% 3.60% 2.90% 3.30% 1.00%

Estimated Annual House Price Appreciation

Period Westridge Capital Hill Walnut 
Grove

2003 – 2007 16.8% 18.30% 15.70%

2008 – 2014   5.7%     5.3%    1.4%

Annual Growth in Average Assessed Value

How would you spend the BC Budget?
Do you think the government should make changes to the Property Transfer Tax to make home ownership 
more affordable?  Should they increase the Homeowner Grant? Improve transit?

The Select Standing Committee on Finance and Government Services wants suggestions 
from British Columbians about how to spend next year’s BC budget.

Three ways to participate:
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The deadline for submissions is Friday, October 17, 2014.

For information on visit: ###$��%$��$��&�"�&������&��	��$���

Note: Assessed values are the estimated market value for July 1 the previous year


